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6(&7,21����6KRUW�7LWOH�� 7KLV�$FW�VKDOO�EH�NQRZQ�DV�WKH��3XEOLF�7HOHFRPPXQLFDWLRQV�3ROLF\�
$FW�RI�WKH�3KLOLSSLQHV��

6(&�����6FRSH�DQG�$SSOLFDWLRQ�� 7KLV�$FW�VKDOO�DSSO\�WR�DOO�SXEOLF�WHOHFRPPXQLFDWLRQV�HQWLWLHV�
LQ�WKH�3KLOLSSLQHV�

6(&�����'HILQLWLRQV�DQG�,QWHUSUHWDWLRQV�� )RU�SXUSRVHV�RI�WKLV�$FW��WKH�IROORZLQJ�WHUPV�VKDOO�
EH�XVHG�

D��7HOHFRPPXQLFDWLRQV�� DQ\�SURFHVV�ZKLFK�HQDEOHV�D�WHOHFRPPXQLFDWLRQV�HQWLW\�WR�UHOD\�
DQG�UHFHLYH�YRLFH��GDWD��HOHFWURQLF�PHVVDJHV��ZULWWHQ�RU�SULQWHG�PDWWHU��IL[HG�RU�PRYLQJ�
SLFWXUHV��ZRUGV��PXVLF�RU�YLVLEOH�RU�DXGLEOH�VLJQDOV�RU�DQ\�FRQWURO�VLJQDOV�RI�DQ\�GHVLJQ�DQG�
IRU�DQ\�SXUSRVH�E\�ZLUH��UDGLR�RU�RWKHU�HOHFWURPDJQHWLF��VSHFWUDO��RSWLFDO�RU�WHFKQRORJLFDO�
PHDQV�

E��3XEOLF�WHOHFRPPXQLFDWLRQV�HQWLW\�� DQ\�SHUVRQ��ILUP��SDUWQHUVKLS�RU�FRUSRUDWLRQ��
JRYHUQPHQW�RU�SULYDWH��HQJDJHG�LQ�WKH�SURYLVLRQ�RI�WHOHFRPPXQLFDWLRQV�VHUYLFHV�WR�WKH�
SXEOLF�IRU�FRPSHQVDWLRQ�

F��%URDGFDVWLQJ�� DQ�XQGHUWDNLQJ�WKH�REMHFW�RI�ZKLFK�LV�WR�WUDQVPLW�RYHU�WKH�DLU�FRPPHUFLDO�
UDGLR�RU�WHOHYLVLRQ�PHVVDJHV�IRU�UHFHSWLRQ�RI�D�EURDG�DXGLHQFH�LQ�D�JHRJUDSKLF�DUHD�

G��)UDQFKLVH�� D�SULYLOHJH�FRQIHUUHG�XSRQ�D�WHOHFRPPXQLFDWLRQV�HQWLW\�E\�&RQJUHVV��
DXWKRUL]LQJ�WKDW�HQWLW\�WR�HQJDJH�LQ�D�FHUWDLQ�W\SH�RI�WHOHFRPPXQLFDWLRQV�VHUYLFH�

H��/RFDO�H[FKDQJH�RSHUDWRU�� DQ�HQWLW\�SURYLGLQJ�WUDQVPLVVLRQ�DQG�VZLWFKLQJ�RI�
WHOHFRPPXQLFDWLRQV�VHUYLFHV��SULPDULO\�EXW�QRW�OLPLWHG�WR�YRLFH�WR�YRLFH�VHUYLFH��LQ�D�
JHRJUDSKLF�DUHD�DQ\ZKHUH�LQ�WKH�3KLOLSSLQHV�



I��,QWHU�H[FKDQJH�FDUULHU�� DQ�HQWLW\��VRPHWLPHV�UHIHUUHG�WR�DV�FDUULHU
V�FDUULHU�RU�QDWLRQDO�
EDFNERQH�QHWZRUN�RSHUDWRU��DXWKRUL]HG�WR�LQVWDOO��RZQ�DQG�RSHUDWH�IDFLOLWLHV�ZKLFK�FRQQHFW�
ORFDO�H[FKDQJHV�ZLWKLQ�WKH�3KLOLSSLQHV�DQG�WR�HQJDJH�LQ�WKH�EXVLQHVV�RI�LQWHU�H[FKDQJH�
QDWLRQDO�ORQJ�GLVWDQFH�VHUYLFHV�

J��,QWHUQDWLRQDO�FDUULHU�� DQ�HQWLW\�SULPDULO\�HQJDJHG�LQ�WKH�EXVLQHVV�RI�SURYLGLQJ�
WUDQVPLVVLRQ�DQG�VZLWFKLQJ�RI�DQ\�WHOHFRPPXQLFDWLRQV�VHUYLFH�EHWZHHQ�WKH�3KLOLSSLQHV�DQG�
DQ\�RWKHU�SRLQW�RI�WKH�ZRUOG�WR�ZKLFK�LW�KDV�DQ�H[LVWLQJ�FRUUHVSRQGHQW�RU�SURVSHFWLYH�
LQWHUFRQQHFWLRQ�DJUHHPHQWV�

K��9DOXH�DGGHG�VHUYLFH�SURYLGHU��9$6��� DQ�HQWLW\�ZKLFK�UHO\LQJ�RQ�WKH�WUDQVPLVVLRQ��
VZLWFKLQJ�DQG�ORFDO�GLVWULEXWLRQ�IDFLOLWLHV�RI�WKH�ORFDO�H[FKDQJH�DQG�LQWHU�H[FKDQJH�RSHUDWRUV��
DQG�RYHUVHDV�FDUULHUV��RIIHUV�HQKDQFHG�VHUYLFHV�EH\RQG�WKRVH�RUGLQDULO\�SURYLGHG�IRU�E\�
VXFK�FDUULHUV�

L��3XEOLF�WROO�FDOOLQJ�VWDWLRQ�� D�QRQ�H[FOXVLYH�IDFLOLW\�DW�ZKLFK�WKH�SXEOLF�PD\��E\�WKH�
SD\PHQW�RI�DSSURSULDWH�IHHV��SODFH�DV�ZHOO�DV�UHFHLYH�WHOHSKRQH�FDOOV�DQG�RU�WHOHJUDPV�RU�
RWKHU�PHVVDJHV�

M��0RELOH�UDGLR�WHOHSKRQH�V\VWHP�� D�ZLGH�DUHD�PRELOH��UDGLR�WHOHSKRQH�V\VWHP�ZLWK�LWV�RZQ�
VZLWFK��EDVH�VWDWLRQV�DQG�WUDQVPLVVLRQ�IDFLOLWLHV�FDSDEOH�RI�SURYLGLQJ�KLJK�FDSDFLW\�PRELOH�
WHOHFRPPXQLFDWLRQV�E\�XWLOL]LQJ�UDGLR�IUHTXHQFLHV�

N��,QWHUFRQQHFWLRQ�� WKH�OLQNDJH��E\�ZLUH��UDGLR��VDWHOOLWH�RU�RWKHU�PHDQV��RI�WZR�RU�PRUH�
H[LVWLQJ�WHOHFRPPXQLFDWLRQV�FDUULHUV�RU�RSHUDWRUV�ZLWK�RQH�DQRWKHU�IRU�WKH�SXUSRVH�RI�
DOORZLQJ�RU�HQDEOLQJ�WKH�VXEVFULEHUV�RI�RQH�FDUULHU�RU�RSHUDWRU�WR�DFFHVV�RU�UHDFK�WKH�
VXEVFULEHUV�RI�WKH�RWKHU�FDUULHUV�RU�RSHUDWRUV�

$57,&/(�,,��32/,&<�$1'�2%-(&7,9(6

6(&�����'HFODUDWLRQ�RI�1DWLRQDO�3ROLF\�� 7HOHFRPPXQLFDWLRQV�LV�HVVHQWLDO�WR�WKH�HFRQRPLF�
GHYHORSPHQW��LQWHJULW\�DQG�VHFXULW\�RI�WKH�3KLOLSSLQHV��DQG�DV�VXFK�VKDOO�EH�GHYHORSHG�DQG�
DGPLQLVWHUHG�DV�WR�VDIHJXDUG��HQULFK�DQG�VWUHQJWKHQ�WKH�HFRQRPLF��FXOWXUDO��VRFLDO�DQG�
SROLWLFDO�IDEULF�RI�WKH�3KLOLSSLQHV��7KH�JURZWK�DQG�GHYHORSPHQW�RI�WHOHFRPPXQLFDWLRQV�
VHUYLFHV�VKDOO�EH�SXUVXHG�LQ�DFFRUGDQFH�ZLWK�WKH�IROORZLQJ�SROLFLHV�

D��$�IXQGDPHQWDO�REMHFWLYH�RI�JRYHUQPHQW�LV�WR�GHYHORS�DQG�PDLQWDLQ�D�YLDEOH��HIILFLHQW��
UHOLDEOH�DQG�XQLYHUVDO�WHOHFRPPXQLFDWLRQ�LQIUDVWUXFWXUH�XVLQJ�WKH�EHVW�DYDLODEOH�DQG�
DIIRUGDEOH�WHFKQRORJLHV��DV�D�YLWDO�WRRO�WR�QDWLRQ�EXLOGLQJ�DQG�GHYHORSPHQW�

E��7KH�H[SDQVLRQ�RI�WKH�WHOHFRPPXQLFDWLRQV�QHWZRUN�VKDOO�JLYH SULRULW\�WR�LPSURYLQJ�DQG�
H[WHQGLQJ�EDVLF�VHUYLFHV�WR�DUHDV�QRW�\HW�VHUYHG��)RU�WKLV�SXUSRVH��JRYHUQPHQW�VKDOO�
SURPRWH�D�IDLU��HIILFLHQW�DQG�UHVSRQVLYH�PDUNHW�WR�VWLPXODWH�JURZWK�DQG�GHYHORSPHQW�RI�WKH�
WHOHFRPPXQLFDWLRQV�IDFLOLWLHV�DQG�VHUYLFHV��ZLWK�HPSKDVLV�RQ�WKH�DFFHVVLELOLW\�E\�SHUVRQV�WR�
EDVLF�VHUYLFHV�LQ�XQVHUYHG�DQG�XQGHUVHUYHG�DUHDV�RI�DIIRUGDEOH�UDWHV�

F��7KH�UDGLR�IUHTXHQF\�VSHFWUXP�LV�D�VFDUFH�SXEOLF�UHVRXUFH�WKDW�VKDOO�EH�DGPLQLVWHUHG�LQ�WKH�
SXEOLF�LQWHUHVW�DQG�LQ�DFFRUGDQFH�ZLWK�LQWHUQDWLRQDO DJUHHPHQWV�DQG�FRQYHQWLRQV�WR�ZKLFK�
WKH�3KLOLSSLQHV�LV�D�SDUW\�DQG�JUDQWHG�WR�WKH�EHVW�TXDOLILHG��7KH�JRYHUQPHQW�VKDOO�DOORFDWH�
WKH�VSHFWUXP�WR�VHUYLFH�SURYLGHUV�ZKR�ZLOO�XVH�LW�HIILFLHQWO\�DQG�HIIHFWLYHO\�WR�PHHW�SXEOLF�



GHPDQG�IRU�WHOHFRPPXQLFDWLRQV�VHUYLFH�DQG�PD\�DYDLO�RI�QHZ�DQG�FRVW�HIIHFWLYH�
WHFKQRORJLHV�LQ�WKH�XVH�RI�PHWKRGV�IRU�LWV�XWLOL]DWLRQ�

G��5DWHV�DQG�WDULII�FKDUJHV�VKDOO�EH�IDLU��MXVW�DQG�UHDVRQDEOH�DQG�IRU�WKLV�SXUSRVH��WKH�
UHJXODWRU\�ERG\�VKDOO�GHYHORS�WDULII�VWUXFWXUHV�EDVHG�RQ�VRFLRHFRQRPLF�IDFWRUV�DQG�RQ�
ILQDQFLDO��WHFKQLFDO�DQG�FRPPHUFLDO�FULWHULD�DV�PHDVXUHV�WR�HQVXUH�D�IDLU�UDWH�RI�UHWXUQ�DV�D�
WRRO�WR�HQVXUH�HFRQRPLF�DQG�VRFLDO�GHYHORSPHQW�

H��3XEOLF�WHOHFRPPXQLFDWLRQV�VHUYLFHV�VKDOO�EH�SURYLGHG�E\�SULYDWH�HQWHUSULVHV��7KH�SULYDWH�
VHFWRU�VKDOO�EH�WKH�HQJLQH�RI�UDSLG�DQG�HIILFLHQW�JURZWK�LQ�WKH�WHOHFRPPXQLFDWLRQV�LQGXVWU\�

I��$�KHDOWK\�FRPSHWLWLYH�HQYLURQPHQW�VKDOO�EH�IRVWHUHG��RQH�LQ�ZKLFK�WHOHFRPPXQLFDWLRQV�
FDUULHUV�DUH�IUHH�WR�PDNH�EXVLQHVV�GHFLVLRQV�DQG�WR�LQWHUDFW�ZLWK�RQH�DQRWKHU�LQ�SURYLGLQJ�
WHOHFRPPXQLFDWLRQV�VHUYLFHV��ZLWK�WKH�HQG�LQ�YLHZ�RI�HQFRXUDJLQJ�WKHLU�ILQDQFLDO�YLDELOLW\�
ZKLOH�PDLQWDLQLQJ�DIIRUGDEOH�UDWHV�

J��$�IDLU�DQG�UHDVRQDEOH�LQWHUFRQQHFWLRQ�RI�IDFLOLWLHV�RI�DXWKRUL]HG�SXEOLF�QHWZRUN�RSHUDWRUV�
DQG�RWKHU�SURYLGHUV�RI WHOHFRPPXQLFDWLRQV�VHUYLFHV�LV�QHFHVVDU\�LQ�RUGHU�WR�DFKLHYH�D�
YLDEOH��HIILFLHQW��UHOLDEOH�DQG�XQLYHUVDO�WHOHFRPPXQLFDWLRQV�VHUYLFHV�

K��7KH�JRYHUQPHQW�VKDOO�JLYH�DOO�WKH�DVVLVWDQFH�DQG�HQFRXUDJHPHQW�WR�3KLOLSSLQH�
LQWHUQDWLRQDO�FDUULHUV�LQ�RUGHU�WR�HVWDEOLVK�LQWHUFRQQHFWLRQ�ZLWK�RWKHU�FRXQWULHV�VR�DV�WR�
SURYLGH�DFFHVV�WR�LQWHUQDWLRQDO�FRPPXQLFDWLRQV�KLJKZD\V�RQ�D�FRPSHWLWLYH�EDVLV�

L��)RU�HIILFLHQF\��SUDFWLFDELOLW\��DQG�FRQYHQLHQFH��EXW�ZLWK�GXH�UHJDUG�WR�WKH�REVHUYDQFH�RI�
GXH�SURFHVV�DW�DOO�WLPHV��UHJXODWLRQ�RI�WHOHFRPPXQLFDWLRQV�HQWLWLHV�VKDOO�UHO\�SULQFLSDOO\�RQ�
DQ�DGPLQLVWUDWLYH�SURFHVV�WKDW�LV�VWDEOH��WUDQVSDUHQW�DQG�IDLU��JLYLQJ�GXH�HPSKDVLV�WR�
WHFKQLFDO��OHJDO��HFRQRPLF�DQG�ILQDQFLDO�FRQVLGHUDWLRQV�

M��1R�VLQJOH�IUDQFKLVH�VKDOO�DXWKRUL]H�DQ�HQWLW\�WR�HQJDJH�LQ�ERWK�WHOHFRPPXQLFDWLRQV�DQG�
EURDGFDVWLQJ��HLWKHU�WKURXJK�WKH�DLUZDYHV�RU�E\�FDEOH�

N��2ZQHUVKLS�RI�SXEOLF�WHOHFRPPXQLFDWLRQV�HQWLWLHV�WR�DV�ZLGH�D�QXPEHU�RI�SHRSOH�DV�
SRVVLEOH��SUHIHUDEO\�WR�LWV�FXVWRPHUV��LQ�RUGHU�WR�HQFRXUDJH�HIILFLHQF\ DQG�SXEOLF�
DFFRXQWDELOLW\�DQG�WR�WDS�SHUVRQDO�VDYLQJV�VKDOO�EH�HQFRXUDJHG�

�O��7KH�GHYHORSPHQW�RI�D�GRPHVWLF�WHOHFRPPXQLFDWLRQV�PDQXIDFWXULQJ�LQGXVWU\�WR�PHHW�WKH�
QHHGV�RI�WKH�3KLOLSSLQHV�DQG�WR�WDNH�DGYDQWDJH�RI�H[SRUW�RSSRUWXQLWLHV�VKDOO�EH�SURPRWHG�
ZLWKRXW�SUHYHQWLQJ��GHWHUULQJ�RU�KDPSHULQJ�WKH�JRDO�RI�IXOO�XQLYHUVDO�VHUYLFH��DQG

P��+XPDQ�UHVRXUFHV�VNLOOV�DQG�FDSDELOLWLHV�PXVW�EH�KDUQHVVHG�DQG�LPSURYHG�WR�VXVWDLQ�WKH�
JURZWK�DQG�WKH�GHYHORSPHQW�RI�WHOHFRPPXQLFDWLRQV�XQGHU�D�IDVW�FKDQJLQJ�
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6(&�����5HVSRQVLELOLWLHV�RI�WKH�1DWLRQDO�7HOHFRPPXQLFDWLRQV�&RPPLVVLRQ��� 7KH�1DWLRQDO�
7HOHFRPPXQLFDWLRQV�&RPPLVVLRQ��&RPPLVVLRQ��VKDOO�EH�WKH�SULQFLSDO�DGPLQLVWUDWRU�RI�WKLV�
$FW�DQG�DV�VXFK�VKDOO�WDNH�WKH�QHFHVVDU\�PHDVXUHV�WR�LPSOHPHQW�WKH�SROLFLHV�DQG�REMHFWLYHV�
VHW�IRUWK�LQ�WKLV�$FW��$FFRUGLQJO\��LQ�DGGLWLRQ�WR�LWV�H[LVWLQJ�IXQFWLRQV��WKH�&RPPLVVLRQ�VKDOO�



EH�UHVSRQVLEOH�IRU�WKH�IROORZLQJ�

D��$GRSW�DQ�DGPLQLVWUDWLYH�SURFHVV�ZKLFK�ZRXOG�IDFLOLWDWH�WKH�HQWU\�RI�TXDOLILHG�VHUYLFH�
SURYLGHUV�DQG DGRSW�D�SULFLQJ�SROLF\�ZKLFK�ZRXOG�JHQHUDWH�VXIILFLHQW�UHWXUQV�WR�HQFRXUDJH�
WKHP�WR�SURYLGH�EDVLF�WHOHFRPPXQLFDWLRQV�VHUYLFHV�LQ�XQVHUYHG�DQG�XQGHUVHUYHG�DUHDV�

E��(QVXUH�TXDOLW\��VDIHW\��UHOLDELOLW\��VHFXULW\��FRPSDWLELOLW\�DQG�LQWHU�RSHUDELOLW\�RI�
WHOHFRPPXQLFDWLRQV�IDFLOLWLHV�DQG�VHUYLFHV�LQ�FRQIRUPLW\�ZLWK�VWDQGDUGV�DQG�VSHFLILFDWLRQV�
VHW�E\�LQWHUQDWLRQDO�UDGLR�DQG�WHOHFRPPXQLFDWLRQV�RUJDQL]DWLRQV�WR�ZKLFK�WKH�3KLOLSSLQHV�LV�D�
VLJQDWRU\�

F��0DQGDWH�D�IDLU�DQG�UHDVRQDEOH�LQWHUFRQQHFWLRQ�RI�IDFLOLWLHV�RI DXWKRUL]HG�SXEOLF�QHWZRUN�
RSHUDWRUV�DQG�RWKHU�SURYLGHUV�RI�WHOHFRPPXQLFDWLRQV�VHUYLFHV�WKURXJK�DSSURSULDWH�
PRGDOLWLHV�RI�LQWHUFRQQHFWLRQ�DQG�DW�D�UHDVRQDEOH�DQG�IDLU�OHYHO�RI�FKDUJHV�ZKLFK�PDNH�
SURYLVLRQ�IRU�WKH�FURVV�VXEVLG\�WR�XQSURILWDEOH�ORFDO�H[FKDQJH�VHUYLFH�DUHDV�VR�DV�WR�SURPRWH�
WHOHSKRQH�GHQVLW\�DQG�SURYLGH�WKH�PRVW�H[WHQVLYH�DFFHVV�WR�EDVLF�WHOHFRPPXQLFDWLRQV�
VHUYLFHV�DYDLODEOH�DW�DIIRUGDEOH�UDWHV�WR�WKH�SXEOLF�

G��)RVWHU�IDLU�DQG�HIILFLHQW�PDUNHW�FRQGXFW�WKURXJK��EXW�QRW�OLPLWHG�WR��WKH�SURWHFWLRQ�RI�
WHOHFRPPXQLFDWLRQV�HQWLWLHV�IURP�XQIDLU�WUDGH�SUDFWLFHV�RI�RWKHU�FDUULHUV�

H��3URPRWH�FRQVXPHUV�ZHOIDUH�E\�IDFLOLWDWLQJ�DFFHVV�WR�WHOHFRPPXQLFDWLRQV�VHUYLFHV�ZKRVH�
LQIUDVWUXFWXUH�DQG�QHWZRUN�PXVW�EH�JHDUHG�WRZDUGV�WKH�QHHGV�RI�LQGLYLGXDO�DQG�EXVLQHVV
XVHUV�

I��3URWHFW�FRQVXPHUV�DJDLQVW�PLVXVH�RI�WHOHFRPPXQLFDWLRQV�HQWLW\
V�PRQRSRO\�RU�TXDVL�
PRQRSROLVWLF�SRZHUV�E\�EXW�QRW�OLPLWHG�WR�WKH�LQYHVWLJDWLRQ�RI�FRPSODLQWV�DQG�H[DFWLQJ�
FRPSOLDQFH�ZLWK�VHUYLFH�VWDQGDUGV�IURP�VXFK�HQWLW\��DQG

J��,Q�WKH�H[HUFLVH�RI�LWV�UHJXODWRU\�SRZHUV��FRQWLQXH�WR�LPSRVH�VXFK�IHHV�DQG�FKDUJHV�DV�
PD\�EH�QHFHVVDU\�WR�FRYHU�UHDVRQDEOH�FRVWV�DQG�H[SHQVHV�IRU�WKH�UHJXODWLRQ�DQG�
VXSHUYLVLRQ�RI�WKH�RSHUDWLRQV�RI�WHOHFRPPXQLFDWLRQV�HQWLWLHV�

6(&�����5HVSRQVLELOLWLHV�RI�DQG�/LPLWDWLRQV�WR 'HSDUWPHQW�3RZHUV��� 7KH�'HSDUWPHQW�RI�
7UDQVSRUWDWLRQ�DQG�&RPPXQLFDWLRQV��'HSDUWPHQW��VKDOO�QRW�H[HUFLVH�DQ\�SRZHU�ZKLFK�ZLOO�
WHQG�WR�LQIOXHQFH�RU�HIIHFW�D�UHYLHZ�RU�D�PRGLILFDWLRQ�RI�WKH�&RPPLVVLRQ
V�TXDVL�MXGLFLDO�
IXQFWLRQV�

,Q�FRRUGLQDWLRQ�ZLWK�WKH�&RPPLVVLRQ��KRZHYHU��WKH�'HSDUWPHQW�VKDOO��LQ�DFFRUGDQFH�ZLWK�
WKH�SROLFLHV�HQXQFLDWHG�LQ�WKLV�$FW��EH�UHVSRQVLEOH�IRU�

D��WKH�GHYHORSPHQW�DQG�PDLQWHQDQFH�RI�D�ORQJ�WHUP�VWUDWHJLF�QDWLRQDO�GHYHORSPHQW�SODQ�IRU�
WHOHFRPPXQLFDWLRQV�WR�VHUYH�DV�D�JXLGH�WR�WKH�LQGXVWU\�DQG�SRWHQWLDO�LQYHVWRUV�DV�ZHOO�DV�WR�
WKH�&RPPLVVLRQ�

E��WKH�FRRUGLQDWLRQ�RI�UHVHDUFK�DQG�GHYHORSPHQW�DFWLYLWLHV�LQ�JRYHUQPHQW�ZLWK�WKH�ZRUN�RI�
RWKHU�LQVWLWXWLRQV�LQ�WKH�ILHOG�RI�WHOHFRPPXQLFDWLRQV�

F��WKH�UHSUHVHQWDWLRQ�DQG�SURPRWLRQ�RI�3KLOLSSLQH�LQWHUHVWV�LQ�LQWHUQDWLRQDO�ERGLHV��DQG�WKH�
QHJRWLDWLRQ�RI�WKH�QDWLRQ
V�ULJKWV�DQG�REOLJDWLRQV�LQ�LQWHUQDWLRQDO�WHOHFRPPXQLFDWLRQV�
PDWWHUV��DQG



G��WKH�RSHUDWLRQ�RI�D�QDWLRQDO�FRQVXOWDWLYH�IRUXP�WR�IDFLOLWDWH�LQWHUDFWLRQ�DPRQJVW�WKH�
WHOHFRPPXQLFDWLRQV�LQGXVWULHV��XVHU�JURXSV��DFDGHPLF�DQG�UHVHDUFK�LQVWLWXWLRQV�LQ�WKH�DLULQJ�
DQG�UHVROXWLRQ�RI�LPSRUWDQW�LVVXHV�LQ�WKH�ILHOG�RI�FRPPXQLFDWLRQV�

$57,&/(�,9��7(/(&20081,&$7,216�(17,7,(6

6(&�����&DWHJRULHV�RI�7HOHFRPPXQLFDWLRQV�(QWLWLHV��� $�WHOHFRPPXQLFDWLRQV�HQWLW\�VKDOO�EH�
DXWKRUL]HG�WR�RSHUDWH�LQ�RQH�RU�PRUH�RI�WKH�WHOHFRPPXQLFDWLRQV�FDWHJRULHV�PHQWLRQHG�LQ�
WKLV�$FW�SURYLGHG�HDFK�FDWHJRU\�LV�FRYHUHG�E\�LWV�IUDQFKLVH�

6(&�����/RFDO�([FKDQJH�2SHUDWRU��� $�ORFDO�H[FKDQJH�RSHUDWRU�VKDOO�

D��SURYLGH�XQLYHUVDO�EDVLF�WHOHSKRQH�VHUYLFH�WR�DOO�VXEVFULEHUV�ZKR�DSSOLHG�IRU�VXFK�VHUYLFH��
ZLWKLQ�D�UHDVRQDEOH�SHULRG�DQG�DW�VXFK�VWDQGDUGV�DV�PD\�EH�SUHVFULEHG�E\�WKH�&RPPLVVLRQ�
DQG�DW�VXFK�WDULII�DV�WR�VXIILFLHQWO\�JLYH�LW�D�IDLU�UHWXUQ�RQ�LWV�LQYHVWPHQWV�

E��EH�SURWHFWHG�IURP�XQFRPSHQVDWHG�E\SDVV�RU�RYHUODSSLQJ�RSHUDWLRQV�RI�RWKHU�
WHOHFRPPXQLFDWLRQV�HQWLWLHV�LQ�QHHG�RI�SK\VLFDO�OLQNV�RU�FRQQHFWLRQV�WR�LWV�FXVWRPHUV�LQ�WKH�
DUHD�H[FHSW�ZKHQ�LW�LV�XQDEOH�WR�SURYLGH��ZLWKLQ�D�UHDVRQDEOH�SHULRG�RI�WLPH�DQG�DW�GHVLUHG�
VWDQGDUG��WKH�LQWHUFRQQHFWLRQ�DUUDQJHPHQWV�UHTXLUHG�E\�VXFK�HQWLWLHV�

F��KDYH�WKH�ILUVW�RSWLRQ�WR�SURYLGH�SD\�WHOHSKRQH�VHUYLFHV�RU�SXEOLF�FDOOLQJ�VWDWLRQV�LQ�WKH�
DUHD�FRYHUHG�E\�LWV�QHWZRUN�

G��EH�HQWLWOHG�WR�D�IDLU�DQG�HTXLWDEOH�UHYHQXH�VKDULQJ�DUUDQJHPHQW�ZLWK�WKH�LQWHU�H[FKDQJH�
FDUULHU�RU�VXFK�RWKHU�FDUULHUV�FRQQHFWHG�WR�LWV�EDVLF�QHWZRUN�

6(&�����,QWHU�([FKDQJH�&DUULHU��� 7KH�QXPEHU�RI�HQWLWLHV�DOORZHG�WR�SURYLGH�LQWHU�H[FKDQJH�
QDWLRQDO�ORQJ�GLVWDQFH�VHUYLFHV�PD\�EH�OLPLWHG��EXW�DV�D�PDWWHU�RI�SROLF\��ZKHUH�LW�LV�
HFRQRPLFDOO\�YLDEOH��DW�OHDVW�WZR�����FDUULHUV��VKDOO�EH�DXWKRUL]HG��3URYLGHG��KRZHYHU��7KDW�D�
ORFDO�H[FKDQJH�FDUULHU�VKDOO�QRW�EH�UHVWULFWHG�IURP�RSHUDWLQJ�LWV�RZQ�LQWHU�H[FKDQJH�FDUULHU�
VHUYLFH�LI�LWV�YLDELOLW\�LV�GHSHQGHQW�WKHUHWR��6XFK�LQWHU�H[FKDQJH�FDUULHU�VKDOO�KDYH�WKH�
IROORZLQJ�REOLJDWLRQV�

D��,W�VKDOO�LQWHUFRQQHFW�ZLWK�RWKHU�QHWZRUNV�LQ�WKH�VDPH�FDWHJRU\�DQG�ZLWK�ORFDO�H[FKDQJH�
FDUULHUV�RU�RWKHU�WHOHFRPPXQLFDWLRQV�HQWLWLHV��XSRQ�DSSOLFDWLRQ�DQG�ZLWKLQ�D�UHDVRQDEOH�WLPH�
SHULRG��DQG�XQGHU�IDLU�DQG�UHDVRQDEOH�OHYHO�RI�FKDUJHV��LQ�RUGHU�WKDW�GRPHVWLF�DQG�
LQWHUQDWLRQDO�ORQJ�GLVWDQFH�VHUYLFHV�DUH�PDGH�SRVVLEOH��DQG

E��,W�VKDOO�KDYH�WKH�ULJKW�WR�HVWDEOLVK�DQG�RSHUDWH�LWV�RZQ�WDQGHP�VZLWFKLQJ�IDFLOLWLHV�WR�
ZKLFK�LQWHUQDWLRQDO�FDOOV�RU�RYHUVHDV�FDUULHUV�KDYH�WR�FRXUVH�WKHLU�PHVVDJHV�RU�VLJQDOV�

6(&������,QWHUQDWLRQDO�&DUULHU��� 2QO\�HQWLWLHV�ZKLFK�ZLOO�SURYLGH�ORFDO�H[FKDQJH�VHUYLFHV�DQG�
FDQ�GHPRQVWUDEO\�VKRZ�WHFKQLFDO�DQG�ILQDQFLDO�FDSDELOLW\�WR�LQVWDOO�DQG�RSHUDWH�DQ�
LQWHUQDWLRQDO�JDWHZD\�IDFLOLW\�VKDOO�EH�DOORZHG�WR�RSHUDWH�DV�DQ�LQWHUQDWLRQDO�FDUULHU�

7KH�HQWLW\�VR�DOORZHG�VKDOO�EH�UHTXLUHG�WR�SURGXFH�D�ILUP�FRUUHVSRQGHQW�RU�LQWHUFRQQHFWLRQ�
UHODWLRQVKLSV�ZLWK�PDMRU�RYHUVHDV�WHOHFRPPXQLFDWLRQV�DXWKRULWLHV�RU�FDUULHUV�ZLWKLQ�RQH�����
\HDU�IURP�WKH�JUDQW�RI�WKH�DXWKRULW\�



7KH�LQWHUQDWLRQDO�FDUULHU�VKDOO�DOVR�FRPSO\�ZLWK�LWV�REOLJDWLRQ�WR�SURYLGH�WKH�ORFDO�H[FKDQJH�
VHUYLFH�LQ�XQVHUYHG�RU�XQGHVHUYHG�DUHDV�ZLWKLQ�WKUHH�����\HDUV�IURP�WKH�JUDQW�RI�WKH�
DXWKRULW\�DV�UHTXLUHG�E\�H[LVWLQJ�UHJXODWLRQV��3URYLGHG��KRZHYHU��7KDW�VDLG�FDUULHUV�VKDOO�EH�
GHHPHG�WR�KDYH�FRPSOLHG�ZLWK�WKH�VDLG�REOLJDWLRQ�LQ�WKH�HYHQW�LW�DOORZV�DQ�DIILOLDWH�WKHUHRI�
WR�DVVXPH�VXFK�REOLJDWLRQ�DQG�ZKR�FRPSOLHV�WKHUHZLWK�

)DLOXUH�WR�FRPSO\�ZLWK�WKH�DERYH�REOLJDWLRQV�VKDOO�EH�D�FDXVH�WR�FDQFHO�LWV�DXWKRULW\�RU�
SHUPLW�WR�RSHUDWH�DV�DQ�LQWHUQDWLRQDO�FDUULHU�

6(&������9DOXH�DGGHG�6HUYLFH�3URYLGHU��� 3URYLGHG�WKDW�LW�GRHV�QRW�SXW�LWV�RZQ�QHWZRUN��D�
9$6�SURYLGHU�QHHG�QRW�VHFXUH�D�IUDQFKLVH��$�9$6�SURYLGHU�VKDOO�EH�DOORZHG�WR�FRPSHWLWLYHO\�
RIIHU�LWV�VHUYLFHV�DQG�RU�H[SHUWLVH��DQG�OHDVH�RU�UHQW�WHOHFRPPXQLFDWLRQV�HTXLSPHQW�DQG�
IDFLOLWLHV�QHFHVVDU\�WR�SURYLGH�VXFK�VSHFLDOL]HG�VHUYLFHV��LQ�WKH�GRPHVWLF�DQG�RU�LQWHUQDWLRQDO�
PDUNHW�LQ�DFFRUGDQFH�ZLWK�QHWZRUN�FRPSDWLELOLW\�

7HOHFRPPXQLFDWLRQV�HQWLWLHV�PD\�SURYLGH�9$6��VXEMHFW�WR�WKH�DGGLWLRQDO�UHTXLUHPHQWV�WKDW�

D��SULRU�DSSURYDO�RI�WKH�&RPPLVVLRQ�LV�VHFXUHG�WR�HQVXUH�WKDW�VXFK�9$6�RIIHULQJV�DUH�QRW�
FURVV�VXEVLGL]HG�IURP�WKH�SURFHHGV�RI�WKHLU�XWLOLW\�RSHUDWLRQV�

E��RWKHU�SURYLGHUV�RI�9$6�DUH�QRW�GLVFULPLQDWHG�DJDLQVW�LQ�UDWHV�QRU�GHQLHG�HTXLWDEOH�DFFHVV�
WR�WKHLU�IDFLOLWLHV��DQG

F��VHSDUDWH�ERRNV�RI�DFFRXQWV�DUH�PDLQWDLQHG�IRU�WKH�9$6�

6(&������0RELOH�5DGLR�6HUYLFHV��� ,Q�D�ORFDO�WHOHSKRQH�H[FKDQJH�DUHD��PRUH�WKDQ�RQH�GXO\�
HQIUDQFKLVHG�SURYLGHU�RI�PRELOH�UDGLR�VHUYLFHV� GLVWLQFW�DQG�VHSDUDWH�IURP�WKH�ORFDO�
H[FKDQJH�FDUULHU��PD\�EH�DOORZHG�WR�RSHUDWH��+RZHYHU��VXFK�HQWLWLHV�VKDOO�VHFXUH�SULRU�
DXWKRULW\�IURP�WKH�&RPPLVVLRQ�DQG��LQ�DGGLWLRQ��FRPSO\�ZLWK�WKH�FRQGLWLRQV�LPSRVHG�RQ�9$6�
DQG�ZLWK�WKH�QRUPV�RQ�UDGLR�IUHTXHQF\�VSHFWUXP�XWLOL]DWLRQ�

7KH�RSHUDWRU�RI�D�PRELOH�UDGLR�WHOHSKRQH�V\VWHP�VKDOO�FRPSO\�ZLWK�LWV�REOLJDWLRQV�WR�SURYLGH�
ORFDO�H[FKDQJH�VHUYLFH�LQ�XQVHUYHG�DQG�XQGHVHUYHG�DUHDV�LQ�DFFRUGDQFH�ZLWK�H[LVWLQJ�
UHJXODWLRQV��)DLOXUH�WR�FRPSO\�ZLWK�WKLV�REOLJDWLRQ�ZLWKLQ�WKUHH�����\HDUV�IURP�WKH�JUDQW�RI�
WKH�DXWKRULW\�VKDOO�EH�D�FDXVH�WR�FDQFHO�LWV�DXWKRULW\�RU�SHUPLW�WR�RSHUDWH�D�PRELOH�UDGLR�
WHOHSKRQH�V\VWHP�

6(&������5DGLR�3DJLQJ�6HUYLFHV��� 'XO\�HQIUDQFKLVHG�UDGLR�SDJLQJ�VHUYLFHV�LQYROYLQJ�HLWKHU�
YRLFH�RU�GDWD�PHVVDJHV� VKDOO�EH�DOORZHG�WR�FRPSHWH�IUHHO\�LQ�UDWHV��QXPEHU�RI�RSHUDWRUV��RU�
YDULHW\�RI�RSHUDWLQJ�PRGDOLWLHV��VXEMHFW�RQO\�WR�WKH�QRUPV�RQ�UDGLR�IUHTXHQF\�VSHFWUXP�
XWLOL]DWLRQ�

$57,&/(�9��27+(5�6(59,&(6�$1'�)$&,/,7,(6

6(&������&XVWRPHU�3UHPLVHV�(TXLSPHQW��� 7HOHFRPPXQLFDWLRQV�VXEVFULEHUV�VKDOO�EH�DOORZHG�
WR�XVH�ZLWKLQ�WKHLU�SUHPLVHV�WHUPLQDO�HTXLSPHQW��VXFK�DV�WHOHSKRQH��3$%;��IDFVLPLOH��GDWD��
UHFRUG��PHVVDJH�DQG�RWKHU�VSHFLDO�SXUSRVH�RU�PXOWL�IXQFWLRQ�WHOHFRPPXQLFDWLRQ�WHUPLQDO�
HTXLSPHQW�LQWHQGHG�IRU�VXFK�FRQQHFWLRQ��3URYLGHG��7KDW�WKH�HTXLSPHQW�LV�W\SH�DSSURYHG�E\�
WKH�&RPPLVVLRQ�



6(&������5DGLR�)UHTXHQF\�6SHFWUXP��� 7KH�UDGLR�IUHTXHQF\�VSHFWUXP�DOORFDWLRQ�DQG�
DVVLJQPHQW�VKDOO�EH�VXEMHFW�WR�SHULRGLF�UHYLHZ��7KH�XVH�WKHUHRI�VKDOO�EH�VXEMHFW�WR�
UHDVRQDEOH�VSHFWUXP�XVHU�IHHV��:KHUH�GHPDQG�IRU�VSHFLILF�IUHTXHQFLHV�H[FHHG�DYDLODELOLW\��
WKH�&RPPLVVLRQ�VKDOO�KROG�RSHQ�WHQGHUV�IRU�WKH�VDPH�DQG�HQVXUH�ZLGHU�DFFHVV�WR�WKLV�
OLPLWHG�UHVRXUFH�

$57,&/(�9,��)5$1&+,6(��5$7(6�$1'�5(9(18(�'(7(50,1$7,21

6(&������)UDQFKLVH��� 1R�SHUVRQ�VKDOO�FRPPHQFH�RU�FRQGXFW�WKH�EXVLQHVV�RI�EHLQJ�D�SXEOLF�
WHOHFRPPXQLFDWLRQV�HQWLW\�ZLWKRXW�ILUVW�REWDLQLQJ�D�IUDQFKLVH�

7KH�&RPPLVVLRQ��LQ�JUDQWLQJ�D�&HUWLILFDWH�RI�3XEOLF�&RQYHQLHQFH�DQG�1HFHVVLW\��&3&1���PD\�
LPSRVH�VXFK�FRQGLWLRQV�DV�WR�GXUDWLRQ�DQG�WHUPLQDWLRQ�RI�WKH�SULYLOHJH��FRQFHVVLRQ��RU�
VWDQGDUG�RU�WHFKQLFDO�DVSHFWV�RI�WKH�HTXLSPHQW��UDWHV��RU�VHUYLFH��QRW�FRQWUDU\�WR�WKH�WHUPV�
RI�WKH�IUDQFKLVH��,Q�QR�FDVH��KRZHYHU��VKDOO�WKH�&3&1�EH�VKRUWHU�WKDQ�ILYH�����\HDUV��QRU�
ORQJHU�WKDQ�WKH�OLIH�RI�WKH�IUDQFKLVH��$�&3&1�H[SLULQJ�DW�WKH�VDPH�WLPH�DV�WKH�IUDQFKLVH�VKDOO�
EH�GHHPHG�WR�KDYH�EHHQ�UHQHZHG�IRU�WKH�VDPH�WHUP�LI�WKH�IUDQFKLVH�LWVHOI�LV�DOVR�UHQHZHG�RU�
H[WHQGHG�

([SDQVLRQ�DQG�ILQDQFLQJ�RI�QHWZRUN�DQG�VHUYLFHV��XWLOL]LQJ�HTXLSPHQW�FRPSDWLEOH�ZLWK�RU�
KRPRORJRXV�WR�H[LVWLQJ�RU�SUHYLRXVO\�DSSURYHG�SODQW�DQG�IDFLOLWLHV��LQ�RUGHU�WR�VHUYLFH�
DGGLWLRQDO�GHPDQG�LQ�WKH�VDPH�DUHDV�ZKHUH�WKH�SUHYLRXVO\�DSSURYHG�QHWZRUN�DQG�VHUYLFHV�
KDYH�EHHQ�LQVWDOOHG��VKDOO�QRW�UHTXLUH�DQ\�DSSURYDO�E\�WKH�&RPPLVVLRQ�

7KH�XSJUDGLQJ�RI�H[LVWLQJ�SODQW�DQG�QHWZRUN�IDFLOLWLHV�LQFOXGLQJ�WKH�ILQDQFLQJ�WKHUHRI��IRU�WKH�
SXUSRVH�RI�UHWLULQJ�RU�UHSODFLQJ�REVROHWH�RU�RXWPRGHG�HTXLSPHQW�ZLWK�VWDWH�RI�WKH�DUW�
HTXLSPHQW�DQG�WHFKQRORJ\�LQ�RUGHU�WR�LPSURYH�WKH�TXDOLW\�RU�JUDGH�RI�VHUYLFH�EHLQJ�
UHQGHUHG�WR�WKH�SXEOLF�ZLWKLQ�WKH�VDPH�DUHDV�FRYHUHG�E\�WKH�H[LVWLQJ�SODQW�DQG�IDFLOLWLHV�
SUHYLRXVO\�DSSURYHG��VKDOO�OLNHZLVH�QRW�UHTXLUH�WKH�DSSURYDO�RI�WKH�&RPPLVVLRQ�

7KH�&RPPLVVLRQ��KRZHYHU��VKDOO�QRW�JUDQW�D�VXEVHTXHQW�&3&1�IRU�DQRWKHU�VHJPHQW�RI�
VHUYLFH�RU�H[WHQG�WKH�DUHD�VHUYLFH�FRYHUDJH�RI�DQ�HQWLW\�ZKLFK�KDV�IDLOHG�WR�VDWLVIDFWRULO\�
FRPSO\�ZLWK�LWV�FRPPLWPHQWV�WR�WKH�&RPPLVVLRQ�WR�SURYLGH�D�SDUWLFXODU�VHUYLFH�LQ�WKH�
RULJLQDO�DUHD�FRYHUDJH�XQGHU�DQ�HDUOLHU�DXWKRUL]DWLRQ�

6(&������5DWHV�DQG�7DULIIV��� 7KH�&RPPLVVLRQ�VKDOO�HVWDEOLVK�UDWHV�DQG�WDULIIV�ZKLFK�DUH�IDLU�
DQG�UHDVRQDEOH�DQG�ZKLFK�SURYLGH�IRU�WKH�HFRQRPLF�YLDELOLW\�RI�WHOHFRPPXQLFDWLRQV�HQWLWLHV�
DQG�D�IDLU�UHWXUQ�RQ�WKHLU�LQYHVWPHQWV�FRQVLGHULQJ�WKH�SUHYDLOLQJ�FRVW�RI�FDSLWDO�LQ�WKH�
GRPHVWLF�DQG�LQWHUQDWLRQDO�PDUNHWV�

7KH�&RPPLVVLRQ�VKDOO�H[HPSW�DQ\�VSHFLILF�WHOHFRPPXQLFDWLRQV�VHUYLFH�IURP�LWV�UDWH�RU�WDULII�
UHJXODWLRQV�LI�WKH�VHUYLFH�KDV�VXIILFLHQW�FRPSHWLWLRQ�WR�HQVXUH�IDLU�DQG�UHDVRQDEOH�UDWHV�RU�
WDULIIV��7KH�&RPPLVVLRQ�VKDOO��KRZHYHU��UHWDLQ LWV�UHVLGXDO�SRZHUV�WR�UHJXODWH�UDWHV�RU�WDULIIV�
ZKHQ�UXLQRXV�FRPSHWLWLRQ�UHVXOWV�RU�ZKHQ�D�PRQRSRO\�RU�D�FDUWHO�RU�FRPELQDWLRQ�LQ�UHVWUDLQW�
RI�IUHH�FRPSHWLWLRQ�H[LVWV�DQG�WKH�UDWHV�RU�WDULIIV�DUH�GLVWRUWHG�RU�XQDEOH�WR�IXQFWLRQ�IUHHO\�
DQG�WKH�SXEOLF�LV�DGYHUVHO\�DIIHFWHG��,Q�VXFK�FDVHV��WKH�&RPPLVVLRQ�VKDOO�HLWKHU�HVWDEOLVK�D�
IORRU�RU�FHLOLQJ�RQ�WKH�UDWHV�RU�WDULIIV�

6(&������$FFHVV�&KDUJH�5HYHQXH�6KDULQJ��� 7KH�DFFHVV�FKDUJH�UHYHQXH�VKDULQJ�
DUUDQJHPHQWV�EHWZHHQ�DOO�LQWHUFRQQHFWLQJ�FDUULHUV�VKDOO�EH�QHJRWLDWHG�EHWZHHQ�WKH�SDUWLHV�
DQG�WKH�DJUHHPHQW�EHWZHHQ�WKH�SDUWLHV�VKDOO�EH�VXEPLWWHG�WR�WKH�&RPPLVVLRQ��,Q�WKH�HYHQW�



WKH�SDUWLHV�IDLO�WR�DJUHH�WKHUHRQ�ZLWKLQ�D�UHDVRQDEOH�SHULRG�RI�WLPH��WKH�GLVSXWH�VKDOO�EH�
VXEPLWWHG�WR�WKH�&RPPLVVLRQ�IRU�UHVROXWLRQ�

,Q�DGRSWLQJ�RU�DSSURYLQJ�DQ�DFFHVV�FKDUJH�IRUPXOD�RU�UHYHQXH�VKDULQJ�DJUHHPHQW�EHWZHHQ�
WZR�RU�PRUH�FDUULHUV��SDUWLFXODUO\��EXW�QRW�OLPLWHG�WR�D�ORFDO�H[FKDQJH��LQWHUFRQQHFWLQJ�ZLWK�D�
PRELOH�UDGLR��LQWHU�H[FKDQJH�ORQJ�GLVWDQFH�FDUULHU��RU�LQWHUQDWLRQDO�FDUULHU��WKH�&RPPLVVLRQ�
VKDOO�HQVXUH�HTXLW\��UHFLSURFLW\�DQG�IDLUQHVV�DPRQJ�WKH�SDUWLHV�FRQFHUQHG��,Q�VR�DSSURYLQJ�
WKH�UDWHV�IRU�LQWHUFRQQHFWLRQ�EHWZHHQ�WKH�WHOHFRPPXQLFDWLRQV�FDUULHUV��WKH�&RPPLVVLRQ�
VKDOO�WDNH�LQWR�FRQVLGHUDWLRQ�WKH�FRVWV�RI�WKH�IDFLOLWLHV�QHHGHG�WR�FRPSOHWH�WKH�
LQWHUFRQQHFWLRQ��WKH�QHHG�WR�SURYLGH�WKH�FURVV�VXEVLG\�WR�ORFDO�H[FKDQJH�FDUULHUV�WR�HQDEOH�
WKHP�WR�IXOILOO�WKH�SULPDU\�QDWLRQDO�REMHFWLYH�RI�LQFUHDVLQJ�WHOHSKRQH�GHQVLW\�LQ�WKH�FRXQWU\�
DQG�DVVXUH�D�UDWH�RI�UHWXUQ�RQ�WKH�WRWDO�ORFDO�H[FKDQJH�QHWZRUN�LQYHVWPHQW�WKDW�LV�DW�SDULW\�
ZLWK�WKRVH�HDUQHG�E\�RWKHU�VHJPHQWV�RI�WKH�WHOHFRPPXQLFDWLRQV�LQGXVWU\��3URYLGHG��7KDW�
LQWHUQDWLRQDO�FDUULHUV�DQG�PRELOH�UDGLR�RSHUDWRUV�ZKLFK�DUH�PDQGDWHG�WR�SURYLGH�ORFDO�
H[FKDQJH�VHUYLFHV��VKDOO�QRW�EH�H[HPSW�IURP�WKH�UHTXLUHPHQW�WR�SURYLGH�WKH�FURVV�VXEVLG\��
ZKHQ�WKH\�LQWHUFRQQHFW�ZLWK�WKH�ORFDO�H[FKDQJHV�RI�RWKHU�FDUULHUV��3URYLGHG��IXUWKHU��7KDW�
WKH�ORFDO�H[FKDQJHV�ZKLFK�WKH\�ZLOO�DGGLWLRQDOO\�RSHUDWH�VKDOO�HTXDOO\�EH�HQWLWOHG�WR�WKH�
FURVV�VXEVLG\�IURP�RWKHU�LQWHUQDWLRQDO�FDUULHUV��PRELOH�UDGLR�RSHUDWRUV��RU�LQWHU�H[FKDQJH�
FDUULHUV�LQWHUFRQQHFWLQJ�ZLWK�WKHP�

6(&������8QLIRUP�6\VWHP�RI�$FFRXQWV��� 7KH�&RPPLVVLRQ�VKDOO�UHTXLUH�WHOHFRPPXQLFDWLRQV�
HQWLWLHV�WR�VHW�XS�D�XQLIRUP�V\VWHP�RI�DFFRXQWV�ZKLFK�VKDOO�EH�RQH�RI�WKH�EDVHV�LQ�
HVWDEOLVKLQJ�UDWHV�DQG�WDULIIV��:KHUH�D�VLQJOH�HQWLW\�VSDQV�PRUH�WKDQ�RQH�FDWHJRU\�RI�
WHOHFRPPXQLFDWLRQV�VHUYLFH��D�VHSDUDWH�ERRN�RI�DFFRXQWV�VKDOO�EH�PDLQWDLQHG�IRU�HDFK�
FDWHJRU\�RU�VSHFLDOL]HG�FODVVLILFDWLRQ�

$57,&/(�9,,��5,*+76�2)�7(/(&20081,&$7,216�86(56

6(&������5LJKWV�RI�(QG�8VHUV��� 7KH�XVHU�RI�WHOHFRPPXQLFDWLRQV�VHUYLFH�VKDOO�KDYH�WKH�
IROORZLQJ�EDVLF�ULJKWV�

D��(QWLWOHPHQW�RI�XWLOLW\�VHUYLFH�ZKLFK�LV�QRQ�GLVFULPLQDWRU\�UHOLDEOH�DQG�FRQIRUPLQJ�ZLWK�
PLQLPXP�VWDQGDUGV�VHW�E\�WKH�&RPPLVVLRQ�

E��5LJKW�WR�EH�JLYHQ�WKH�ILUVW�VLQJOH�OLQH�WHOHSKRQH�FRQQHFWLRQ�RU�WKH�ILUVW�SDUW\�OLQH�
FRQQHFWLRQ�ZLWKLQ�WZR�����PRQWKV�RI�DSSOLFDWLRQ�IRU�VHUYLFH��DJDLQVW�GHSRVLW��RU�ZLWKLQ�WKUHH�
����PRQWKV�DIWHU�WDUJHWHG�FRPPHQFHPHQW�RI�VHUYLFH�LQ�WKH�EDUDQJD\�FRQFHUQHG�SHU�WKH�
RULJLQDO�VFKHGXOH�RI�VHUYLFH�H[SDQVLRQ�DSSURYHG�E\�WKH�&RPPLVVLRQ��ZKLFKHYHU�GHDGOLQH�
FRPHV�ODWHU�

F��5HJXODU��WLPHO\�DQG�DFFXUDWH�ELOOLQJ��FRXUWHRXV�DQG�HIILFLHQW�VHUYLFH�DW�XWLOLW\�EXVLQHVV�
RIILFHV�DQG�E\�XWLOLW\�FRPSDQ\�SHUVRQQHO��DQG

G��7KRURXJK�DQG�SURPSW�LQYHVWLJDWLRQ�RI��DQG�DFWLRQ�XSRQ�FRPSODLQWV��7KH�XWLOLW\�VKDOO�
HQGHDYRU�WR�DOORZ�FRPSODLQWV�WR�EH�UHFHLYHG�RYHU�WKH�WHOHSKRQH�DQG�VKDOO�NHHS�D�UHFRUG�RI�
DOO�ZULWWHQ�RU�SKRQHG�LQ�FRPSODLQWV�

$57,&/(�9,,,��7(/(&20081,&$7,216�'(9(/230(17

6(&������3XEOLF�2ZQHUVKLS��� ,Q�FRPSOLDQFH�ZLWK�WKH�&RQVWLWXWLRQDO�PDQGDWH�WR�GHPRFUDWL]H�



RZQHUVKLS�RI�SXEOLF�XWLOLWLHV��DOO�WHOHFRPPXQLFDWLRQV�HQWLWLHV�ZLWK�UHJXODWHG�W\SHV�RI�VHUYLFHV�
VKDOO�PDNH�D�ERQDILGH�SXEOLF�RIIHULQJ�WKURXJK�WKH�VWRFN�H[FKDQJHV�RI�DW�OHDVW�WKLUW\�SHUFHQW�
������RI�LWV�DJJUHJDWH�FRPPRQ�VWRFNV�ZLWKLQ�D�SHULRG�RI�ILYH�����\HDUV�IURP�HIIHFWLYLW\�RI�
WKLV�$FW�RU�WKH�HQWLW\
V�ILUVW�VWDUW�RI�FRPPHUFLDO�RSHUDWLRQV��ZKLFKHYHU�GDWH�LV�ODWHU��7KH�
SXEOLF�RIIHULQJ�VKDOO�FRPSO\�ZLWK�WKH�UXOHV�DQG�UHJXODWLRQV�RI�WKH�6HFXULWLHV�DQG�([FKDQJH�
&RPPLVVLRQ�

6(&������3ULYDWL]DWLRQ�RI�([LVWLQJ�)DFLOLWLHV��� 7KH�'HSDUWPHQW�VKDOO��ZLWKLQ�WKUHH�����\HDUV�
IURP�HIIHFWLYLW\�RI�WKLV�$FW��SULYDWL]H�DOO�WHOHFRPPXQLFDWLRQV�IDFLOLWLHV�FXUUHQWO\�RZQHG�DQG�RU�
RSHUDWHG�E\�WKH�JRYHUQPHQW�IRU�SXEOLF�XVH��SOXV�WKRVH�IDFLOLWLHV�FXUUHQWO\�EHLQJ�SODQQHG�
XQGHU�YDULRXV�ELODWHUDO�IXQGLQJ�DUUDQJHPHQWV��8QOHVV�RWKHUZLVH�DXWKRUL]HG�E\�ODZ��
SULYDWL]DWLRQ�RI�WHOHFRPPXQLFDWLRQV�IDFLOLWLHV�DV�ZHOO�DV�FRQVWUXFWLRQ�RI�WHOHSKRQH�
LQIUDVWUXFWXUH�VKDOO�EH�PDGH�WKURXJK�SXEOLF�ELGGLQJ�

6(&������(TXDOLW\�RI�7UHDWPHQW�LQ�WKH�7HOHFRPPXQLFDWLRQV�,QGXVWU\��� $Q\�DGYDQWDJH��IDYRU��
SULYLOHJH��H[HPSWLRQ��RU�LPPXQLW\�JUDQWHG�XQGHU�H[LVWLQJ�IUDQFKLVHV��RU�PD\�KHUHDIWHU�EH�
JUDQWHG��VKDOO�LSVR�IDFWR�EHFRPH�SDUW�RI�SUHYLRXVO\�JUDQWHG�WHOHFRPPXQLFDWLRQV�IUDQFKLVHV�
DQG�VKDOO�EH�DFFRUGHG�LPPHGLDWHO\�DQG�XQFRQGLWLRQDOO\�WR�WKH�JUDQWHHV�RI�VXFK�IUDQFKLVHV��
3URYLGHG��KRZHYHU��7KDW�WKH�IRUHJRLQJ�VKDOO�QHLWKHU�DSSO\�WR�QRU�DIIHFW�SURYLVLRQV�RI�
WHOHFRPPXQLFDWLRQV�IUDQFKLVHV�FRQFHUQLQJ�WHUULWRU\�FRYHUHG�E\�WKH�IUDQFKLVH��WKH�OLIH�VSDQ�RI�
WKH�IUDQFKLVH��RU�WKH�W\SH�RI�VHUYLFH�DXWKRUL]HG�E\�WKH�IUDQFKLVH�
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6(&������7UDQVLWRU\�3URYLVLRQ��� $OO�WHOHFRPPXQLFDWLRQV�VHUYLFHV�GHUHJXODWHG�KHUHE\�DQG�
ZKLFK�DUH�RSHUDWLQJ�DW�WKH�HIIHFWLYLW\�RI�WKLV�$FW��PD\�FRQWLQXH�WR�KDYH�WKHLU�UDWHV�DQG�WDULIIV�
DSSURYHG�E\�WKH�&RPPLVVLRQ�XQWLO�WKH�HQG�RI�WKH�FDOHQGDU�\HDU�RI�WKH�HIIHFWLYLW\�RI�WKLV�$FW�

([LVWLQJ�IUDQFKLVHV�WKDW�DUH�QRW�RSHUDWLQJ�RU�ZLWKRXW�SHQGLQJ�DSSOLFDWLRQV�IRU�FHUWLILFDWHV�RI�
SXEOLF�FRQYHQLHQFH�DW�WKH�WLPH�RI�HIIHFWLYLW\�RI�WKLV�$FW�DUH�GHHPHG�UHYRNHG�

$OO�LQWHUFRQQHFWLRQ�DJUHHPHQWV�SUHYLRXVO\�HQWHUHG�LQWR�EHWZHHQ�WHOHFRPPXQLFDWLRQV�FDUULHUV�
VKDOO�UHPDLQ�LQ�IXOO�IRUFH�DQG�HIIHFW�EXW�WKH�SDUWLHV�VKDOO��ZLWKLQ�VL[�����PRQWKV�IURP�WKH�
HIIHFWLYLW\�RI�WKLV�$FW��UHYLHZ�WKHLU�DFFHVV�FKDUJLQJ�UHYHQXH�VKDULQJ�IRUPXOD�DQG�VXEPLW�WR�
WKH�&RPPLVVLRQ�DQ�DPHQGPHQW�WKHUHRI��LI�QHFHVVDU\��LQ�RUGHU�WR�FRPSO\�ZLWK�WKH�JXLGHOLQHV�
RQ�WKH�DFFHVV�FKDUJLQJ�UHYHQXH�VKDULQJ�IRUPXOD�FRQWDLQHG�LQ�6HFWLRQ����RI�WKLV�$FW�

6(&������6HSDUDELOLW\�&ODXVH��� $Q\�SRUWLRQ�RU�SURYLVLRQV�RI�WKLV�$FW�WKDW�PD\�EH�GHFODUHG�
XQFRQVWLWXWLRQDO�RU�LQYDOLG�VKDOO�QRW�KDYH�WKH�HIIHFW�RI�QXOOLI\LQJ�RWKHU�SRUWLRQV�RU�SURYLVLRQV�
KHUHRI�DV�ORQJ�DV�VXFK�UHPDLQLQJ�SRUWLRQV�RU�SURYLVLRQV�FDQ�VWLOO�VXEVLVW�DQG�EH�JLYHQ�HIIHFW�
LQ�WKHLU�HQWLUHO\�

6(&������5HSHDOLQJ�&ODXVH�� $OO�ODZV��RUGLQDQFHV��UXOHV��UHJXODWLRQV�DQG�RWKHU�LVVXDQFHV�RI�
SDUWV�WKHUHRI��ZKLFK�DUH�LQFRQVLVWHQW�ZLWK�WKLV�$FW�DUH�KHUHE\�UHSHDOHG�RU�PRGLILHG�
DFFRUGLQJO\�

6(&������(IIHFWLYLW\�&ODXVH�� 7KLV�$FW�VKDOO�WDNH�HIIHFW�ILIWHHQ������GD\V�IURP�WKH�GDWH�RI�LWV�
SXEOLFDWLRQ�LQ�DW�OHDVW�WZR�����QHZVSDSHUV�RI�JHQHUDO�FLUFXODWLRQ�

$SSURYHG��0DUFK��������


